
(;(5&,&,6�%$/$1d�,�3,*�-RVHS�3XUWL�

�

%$/$1d�'(�6,78$&,Ï�
(035(6$�%,*�*2/'(1�6�$�
�%LJ�*ROGHQ�6�$�pV�XQD�HPSUHVD�TXH�HV�GHGLFD�D�OD�SURGXFFLy�L�YHQGD�GH�IUXLWD�HFROzJLFD�HQ�XQHV����KHFWjUHHV�SURSLHWDW�GH�O¶HPSUHVD�HQ�HO�WHUPH�PXQLFLSDO�GH�&DOGHUV� L�YDORUDGHV�HQ����������WDPEp�GLVSRVD�G¶XQV�PDJDW]HPV�SHU�JXDUGDU� OD� IUXLWD�UHFROOLGD� L�SHU�UHDOLW]DU� OD�SUHSDUDFLy�GH�FRPDQGHV� YDORUDWV� HQ� ��������� /D�PDTXLQjULD� SHU� SRGHU� VHOHFFLRQDU� HO� FDOLEUH� GH� OHV� SHFHV��QHWHMDU�OHV�L�SRVDU�OHV�HQ�ERVVHV�R�FDL[HV�YD�VHU�FRPSUDGD�SHU�����������(O� WUDQVSRUW�DOV�SXQWV�GH�YHQGD�pV� UHDOLW]D�DPE���FDPLRQV�3HJDVR����LF�GH��������FDGDVFXQ�GHOV�TXDOV���HVWj�SHQGHQW�GH�SDJDU�HQ�XQ�WHUPLQL�GH���DQ\V���/D�JHVWLy�GH� OHV�YHQGHV�HV�ID�DPE�XQ�SURJUDPD�LQIRUPjWLF�FRPSUDW�SHU�����L�XQD�[DU[D�GH���RUGLQDGRUV�GH�����FDGDVFXQ��HQV�UHFRUGHQ�TXH���GHOV�3&�HVWDQ�SHQGHQWV�GH�VHU�SDJDWV�HQ�XQ�WHUPLQL�Pj[LP�GH���PHVRV���(Q�HO�PDJDW]HP�WUREHP�XQ�HVWRF�GH�SURGXFWHV�GHWDOODWV�HQ���

3RPHV� �������
3UHVVHFV� ������.J�D����HO�NJ�
&LUHUHV� �������
3HUHV� �������

&DL[HV�GH�IXVWD� ������
%RVVHV�GH�SDSHU� ������

�7RWV� DTXHVWV� SURGXFWHV� L� DOWUHV� YHQXWV� KDQ� HVWDW� SURGXwWV� JUjFLHV� D� O¶DFWLYLWDW� FRPHUFLDO� GH�O¶HPSUHVD�� G¶DTXHVWD� DFWLYLWDW� H[LVWHL[HQ� RSHUDFLRQV� SHQGHQWV� GH� SDJDU� DPE� OHV� VHJ�HQWV�HPSUHVHV���
)(57,/,7=$176�)25725�6�/� �������
//$9256�'(/�6$&�6FRRS� �������
352'8&7(6�1$785$/6�6�/� ������
)867(5,$�727�1$785$�6FRRS� ������
5(&,&/$7*(�'(/�3$3(5�6�$�/� ����

�'H�OHV�TXDQWLWDWV�DQWHULRUV�XQ�����GH�O¶HPSUHVD�)(57,/,7=$176�)25725�6�/�HVWj�IRUPDOLW]DW�HQ�OOHWUHV���'H�O¶DFWLYLWDW�FRPHUFLDO�FRPHQWDGD�DFWXDOPHQW�O¶HPSUHVD�KD�IDFWXUDW�L�Wp�SHQGHQW�GH�FREUDU���
',675,%8,'25$� )587(5$�0$15(6$1$�6�/� �������
0$-25,67$�)58,7$�1$785$/� �������
(/�5(,�'(/�0$1*2�6�$�� �������

�'H� OHV� RSHUDFLRQV� DQWHULRUV� DPE�',675,%8,'25$� )587(5$�0$15(6$1$� 6�/� ������� QR� KDQ�HVWDW�FREUDGHV�HQ�OD�GDWD�GH�YHQFLPHQW��WDPEp�GHO�VDOGR�GH�0$-25,67$�)58,7$�1$785$/�XQ�����HVWj� IRUPDOLW]DW�HQ� OOHWUHV� L�HO�VDOGR�GHO�(/�5(,�'(/�0$1*2�6�$�� WRW�HVWj� IRUPDOLW]DW�HQ�OOHWUHV�L�������GHO�VDOGR�UHVXOWHQ�QR�FREUDGHV�HQ�GDWD�GH�YHQFLPHQW���+LVHQGD�HQV�HQYLD�XQD�QRWLILFDFLy�LQIRUPDQW�QRV�GH�TXH�WHQLP�SHQGHQW�GH�FREUDU�SHU�,9$�����L�SHQGHQW�GH�SDJDU�GH�O¶~OWLP�LPSRVW�GH�VRFLHWDWV�������(Q�HO�EDQF�HQV� LQIRUPHQ�TXH�SHU�SRGHU�ILQDQoDU� OD�FRPSUD�GHO�PDJDW]HP�HV�YD�GHPDQDU�XQD�KLSRWHFD� D� UHWRUQDU� HQ� ��� DQ\V� SHU� �������� L� ������� D� UHWRUQDU� HQ� ��� PHVRV�� (O� EDQF� GH�6DEDGHOO�HQV�LQIRUPD�GHO�VDOGR�GLVSRQLEOH�GH��������TXH�WHQLP�HQ�HO�F�F�L�OD�&DL[D�GH�3HQVLRQV�



(;(5&,&,6�%$/$1d�,�3,*�-RVHS�3XUWL�

�

��������7DPEp�WHQLP�XQD�LQYHUVLy�HQ�DFFLRQV�VREUH�O¶HPSUHVD�)58,7$�)5(6&$�'(/�%$55,�6�$�GH��������DTXHVWD�LQYHUVLy�HV�YD�IHU�DPE�O¶REMHFWLX�GH�FRQWURODU�OD���3HU� SUHSDUDU� XQD� FRPDQGD� GH� JUDQ� YROXP� KHP� GHPDQDW� XQV� GLQHUV� GH� IRUPD� DYDQoDGD� SHU�������L�SHU�IHU�XQD�FRPSUD�GH�IHUWLOLW]DQWV�HQV�KDQ�GHPDQDW���������/¶DQ\� SDVVDW� O¶HPSUHVD� YD� WHQLU� XQ� EHQHILFL� GH� �������� PpV� XQV� ������ TXH� YD� UHLQYHUWLU� HQ�O¶HPSUHVD� L� ������ TXH� YD� GHL[DU� SHQGHQWV� G¶DSOLFDU�� (OV� SURSLHWDULV� HQ� HO� PRPHQW� GH� OD�FRQVWLWXFLy�GH�OD�VRFLHWDW�YDQ�IHU�XQD�DSRUWDFLy�GH�����������(O�GHSDUWDPHQW�GH�5HFXUVRV�+XPDQV�HQV�LQIRUPD�TXH�GHO�SDJDPHQW�GH�OHV�QzPLQHV�KD�TXHGDW�SHQGHQW�GH�VDWLVIHU��������L�TXH�HV�YD�DQWLFLSDU�D�PLJ�PHV�������D�XQ�WUHEDOODGRU����


